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ANIXTER INTERNATIONAL INC.  
COMMENTS ON CUSTOMER BANKRUPTCY 

 
 

GLENVIEW, IL, November 21, 2008 – Anixter International Inc. (NYSE: AXE), a leading 
global distributor of communication products, electrical and electronic wire & cable, fasteners 
and other small parts today commented on the anticipated financial impact from the bankruptcy 
filing by NetVersant Solutions, Inc. (“NetVersant”). 
 
On November 19, 2008 NetVersant filed for protection under Chapter 11 of the U.S. Bankruptcy 
Code in U.S. Bankruptcy Court for the District of Delaware.  In those filings, NetVersant showed 
Anixter and its subsidiaries to be unsecured creditors in the amount of $28.6 million.  At this time 
Anixter is evaluating its position with respect to lien or other rights which it may have in 
connection with sales to NetVersant. 
 
Specific to this bankruptcy filing Anixter anticipates recording an expense of approximately $20 
to $22 million in the fourth quarter of 2008 to increase its reserve for doubtful accounts. 
 
Commenting on the NetVersant bankruptcy, Bob Eck, President and Chief Executive Officer of 
Anixter said, “We are obviously disappointed with the bankruptcy of a customer with whom we 
have a long term working relationship.  In this challenging economic environment we are 
continuing to work closely with all of our customers and suppliers to maintain constructive 
business relationships.  A current assessment of our key customer relationships shows this 
situation to be unique in terms of the circumstances and relative size of the exposure.” 
 

About Anixter 
 
Anixter International is a leading global distributor of communication products, electrical and 
electronic wire & cable, fasteners and other small parts.  The company adds value to the 
distribution process by providing its customers access to 1) innovative inventory management 
programs, 2) more than 400,000 products and over $1 billion in inventory, 3) 214 warehouses 
with more than 6 million square feet of space, and 4) locations in 248 cities in 50 countries.  
Founded in 1957 and headquartered near Chicago, Anixter trades on The New York Stock 
Exchange under the symbol AXE.  
 
Safe Harbor Statement 
 
The statements in this news release that use such words as “believe,” “expect,” “intend,” “anticipate,” 
“contemplate,” “estimate,” “plan,” “project,” “should,” “may,” or similar expressions are forward-
looking statements.  They are subject to a number of factors that could cause the company’s actual results 
to differ materially from what is indicated here.  These factors include general economic conditions, 



technology changes, changes in supplier or customer relationships, commodity price fluctuations, 
exchange rate fluctuations, new or changed competitors and risks associated with integration of recently 
acquired companies.  All forward-looking statements in this release are based upon information presently 
available, and the company assumes no obligation to update any forward-looking statements.  Please see 
the company’s Securities and Exchange Commission filings for more information. 
 

Additional information about Anixter is available on the Internet at 
www.anixter.com 

 
 
 


